Anti-money laundering & countering financing of
terrorism Statement
Money laundering is the way criminals disguise the illegal origins of their money. Financers of
terrorism use similar techniques to try and avoid detection by authorities and to protect the identity of
those providing and receiving money for funding acts of terrorism.
GN Bank, under the Anti-Money Laundering Act, 2008 (Act 749), and The Anti-Terrorism Act, 2008
(Act 762), has developed an AML /CFT compliance programme to prevent the misuse of the GN
Bank facilities for the laundering of money and detect money laundering and terrorist financing
activities.
The Bank is required to report all identified instances of suspicious activity to the relevant authorities
as provided under all applicable laws.
Practically, among others, the policy ensures the following:
-

The Company has a system in place to detect transactions involving clients who are on the
UN Sanction List and other similar international lists.

-

The highest standards of due diligence are applied to the "Know Your Customer" principles.
Every staff member complies with legislation requirements and appropriate guidelines

-

Conducting Enhanced Due Diligence for all high risk customers.

-

The Company has effective procedures for verifying client identification, source of funds and
for retention of all customer due diligence information.

-

Reporting all identified instances of suspicious activity to the relevant authorities as provided
under all applicable laws.

-

Not initiating, developing relationship or entertaining prohibited accounts, as instructed by
BOG and FIC.

-

Cooperating fully with law enforcement and regulatory agencies in executing their duties
under all applicable laws.

-

Protecting the Company, beneficial owners, our clients and staff from money laundering &
terrorist financing at all times.

What this means for you

To help the government fight the funding of terrorism and money laundering activities, Bank Of
Ghana requires all financial institutions to obtain, verify, and record information that identifies each
person who opens an account.
-

When you open an account, we will ask for your name, address, date of birth, and other
information that will allow us to identify you. For most accounts, we will ask for your driver's
license, National ID, NHIS card, Passport or other identifying documents.

-

We will also ask you for the source of income and the expected monthly inflow and outflow in
your account.

-

A corporation, partnership, trust, or other legal entity may need to provide other information,
such as its principal place of business, local office, employer identification number, certificate
or articles of incorporation, government-issued business license, a partnership agreement, or
a trust agreement.
- Bank of Ghana and the Financial Intelligence Centre Guidelines already require you to

provide most of this information. These rules also require you to provide additional information, such
as your net worth, annual income, occupation, employment information.
Please comply to help us ward off the menace of Money laundering and Terrorist Financing!
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For more information on GN BANK AML/ CFT Policy, please e-mail info@gnbankghana.com

